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THE CONTINENTAL (FIRE) INSURANCE CO. 


of New York 
HENRY EVANS, President 


Since 1853 one of the leading American Fire Insurance companies. 
Now has the largest capital and largest surplus to policyholders. 


Do a record of 63 years of square dealing and the possession of the greatest amount of 
surplus for its policyholders mean anything to the agent or the insured ? 








Yes: They mean absolute protection to both the agent and his client! 


HOME OFFICE: WESTERN OFFICE: 
80 Maiden Lane, New York City. 332 So. La Salle Street, Chicago 
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You will make money. 


The great strength, big dividends 
and incomparable benefits of the 
“‘oldest company in America’’ mean 

_ certain success for you. 











References : Adam H. 


Security National Bank Davidson 


Other Dallas Banks ACTIVE 
Our Clients VICE-PRESIDENT For Terms to Producing Agents, Address 


ounce A a GEORGE T. DEXTER 


Halles Guaranty Pfortgage Gompany 2d VICE-PRESIDENT 


Fast Morrone LoANs 34 NASSAU STREET NEW YORK, N. Y. 
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Opportunity Knocks At ||] TNA FIRE UNDERWRITERS AGENCY 


Your Door HARTFORD, CONN., U.S. A. 


| Attractive policies. Liberal commis- The ,A:tna Insurance Company, in re- 
nenaheneinienionean sponse to a general demand for unquestioned 

Openings in States of Alabama, indemnity in American Companies, offers 
| Arkansas, Florida, Georgia, Indiana, the protection of’ its Policies to the public 
| Kentucky, Mississippi and Tennessee. through the further medium of the Atna 
Fire Underwriters Agency. 


Ng | Int er= S Ou th ern Li f C Applications for Agencies may be ad- 


. dressed to 
Home Office | Insurance Company 
Building JAMES R. DUFFIN, President ETNA FIRE UNDERWRITERS AGENCY 
LOUISVILLE, KENTUCKY Hartford, Connecticut 























THE 
A RARE OPPORTUNITY 


Is afforded capable agents in desirable territory now INDEPENDENT ORDER OF F ORESTERS 


| open in the States of Missouri, Illinois, Kansas, TORONTO, ONT. 
Colorado, New Mexico, Wyoming, Montana, Idaho 
and Utah. 


m Statement as at 3lst December, 1915. ;, 
The Central States Life $42,927,098 


Liabilities: 
Insu — weep pany Policy Reserves $40,564,060 


Investment Reserve Fund 750,000 
has 3000 stockholders distributed through these states. War Reserve 500,000 


The Company has made wonderful progress, is finan- 468,038 
cially strong and offers attractive, salable policies. 


If you are ambitious, we will co-operate in helping $42,282,098 
you build a profitable business. 
JAMES A. McVOY, eee 
Vice-President and General Manager St. Louis, Mo. Elliott G. Stevenson, Sidney H. Pipe, F.A.S., A.J.A., 
General Manager. Actuary, 














TOTAL ne TOTAL TOE have room just now for two or 
INSURANCE | PAN= AMERICAN | resources three good men—not the Million 
OVER LIFEINSURANCE OVER Dollar producer who takes it out in talk, but 
$40,000,000 —a $5,250,000 the man who can average $ | 00,000 of per- 
We have a few attrac- sonal business, plus experience in appointing 
tive openings for high-class life insurance men and working with agents. Men who become 
throughout our territory. valuable to this Company grow in value 
If interested, write for full particulars, also ask to themselves. We cannot guarantee your 
for a description of our new Double Indem- success, but we will give you a real oppor- 
nity and Accidental Benefit Policy. tunity, then it’s up to you. Would you 
IT’S A WINNER! like to hear about it further? 


E. G. 


= City. | MEREEGESRRY | simmons, ||] PITTSBURGH LIFE AND TRUST CO. 


President. | NEW ORLEANS, LA. | "and" Home Office, PITTSBURGH, PA. 
Gen. Manager HOWARD S. SUTPHEN, Vice-President and Manager of Agencies 
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THe SpeEcTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companics than that supplied 
by any other insurance journal. 


TuHeE Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 Witt1Am Street, NEw York 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright, 1917, by The Spectator Company, New York 
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DEVELOPMENT OF INSURANCE 
LITERATURE 


H{E Spectator Company is now com- 
piling and will shortly publish a 
new edition of the company’s Cata- 
‘logue of Standard Insurance Publica- 
tions, which will list and contain ref- 
erence to one thousand nine hundred 
and fifty-four insurance works published 
or handled by this publishing house. As 
the largest insurance publishers in the 
world, this company during the past five 
years, has issued every year an average 
of 57 annual publications, making a total 
of 108, if THe Spectator, published 
weekly, be counted as 52. During the 
period mentioned 66 other books, not 
annuals, have been issued by the com- 
pany, of which 23 were published in 
1916. 

Illustrating the size and scope of many 
of these publications, it may be ‘men- 
tioned that the current edition of The 
Fire and Marine Volume of The Insur- 
ance Year Book, published annually, con- 
tains 1372 pages, and The Life and Casu- 
alty Volume, 1344 pages, making 2716 
pages, 6144 by 9% inches; these two 


great volumes being the recognized 
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annual encyclopedia of the insurance 
business. The 
the latest edition of The Handy Guide 
to Premium Rates, Applications and 
Policies, also issued annually, is 1339. 
Among the 23 publications other than 
annual referred to above, a new work 
published by The Spectator Company in 
1916, entitled Fire Prevention and Pro- 
compilation of insur- 


number of pages in 


tection, is a 
ance regulations covering restrictions on 
hazards and suggested improvements in 
building construction and fire protection. 
This book contains 780 pages of infor- 
mation indispensable to fire insurance 
men and others interested. The 
description of the size and contents of 


brief 


the three insurance works specified will 
convey a general outline of the grasp and 
immensity of the task of publication of 
the important works numerically sum- 
marized at the beginning of this article, 
and the amount of literary and statistical 
effort their compilation, 
preparation and publication. 

The figures cited show an average an- 
nual output by The Spectator Company 
-ach 


involved in 


of 121 publications, or over two 
week; moreover, they will present an 
idea of the magnitude and variety of the 
work performed in this office in behalf 
of the various branches of the insurance 
business and of our large and increasing 
SERVICE to the insurance world. 


OME idea of the beneficence of in- 
dustrial life insurance as an insti- 
tution may be gleaned from the com- 
ments on events in the field of operations 
of the industrial companies of England, 
as recently reviewed by the Post Maga- 
zine and Insurance Monitor of London. 
It appears that from the official families 
of some of these companies the British 
Government selected some of her most 
valuable and efficient emergency financial 
administrative officers. So much for the 
personal public service, which really rep- 
resents only a small part of what actu- 
ally was rendered in a personal way by 
individuals identified with the companies, 
for thousands of agents and employees 
enlisted for military service. With re- 
spect to the companies themselves it 
should be said that the force of these or- 
ganizations in the promotion of thrift 
among the masses by the collection of 
premiums in weekly payments brought 


35 
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about a vast reduction in consumption 
at a time when national economy was a 
most vital factor in the life of the State. 
A large part of the money thus collected, 
£18,000,000 ($g90,- 
000,000) annually, was loaned to the 
Government for the prosecution of the 


aggregating some 


war. Thus, through the medium of in- 
surance, a large fund from sources that 
could not have been reached so effectively 
in any other way was placed at the Gov- 
ernment’s disposal. In addition to these 
important services to the British Govern- 
ment, the untold relief that the insurance 
gave to thousands of families made al- 
most destitute by the loss of breadwin- 
ners who gave up their lives for the mili- 
tary service, must be accounted as among 
the most important contributions to the 
State. They serve to establish the fact 
that life insurance in any form is an es- 
sential industry. 


HE Governor of Wisconsin has re- 
iterated his recommendation that 

the State Fire Insurance Fund should be 
abolished. He proceeds to show that if 
there had been a single valuable State 
property burned during the past year the 
Fund would have shown a heavy deficit. 
As it is, the excess of assets in the Fund, 
over its liabilities, was less than $5700 
on January I, 1917, although the Fund 
had been fortunate in not suffering any 
extensive loss during the past year. He 
argues that the Fund affords no protec- 
tion, and that the State should insure its 
property in the regular insurance com- 
panies for the same reason that impels 
private owners to so insure their prop- 
erty. He also contends that the State 
is exceeding its rights in engaging in the 
insurance of property owned by counties, 


cities and school districts, such proper- 


I 
ties being insured for more than $2,000,- 


ooo. Altogether he makes a strong show- 
ing in favor of insurance by private com- 
panies, rather than by means of a State 
Fund. This experiment has been in 
progress for twelve years past and the 
Fund is now in so weak a condition that 
the Governor unceremoniously terms the 
experiment a failure. Legislators in 
other States who may be inclined to re- 
gard State insurance as a panacea for 
numerous ills may well draw a lesson 
from the Wisconsin experiment, which 
is now denounced as a failure by the 


State’s chief executive. 
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LIFE INSURANCE 


NATIONAL ASSOCIATION OF 
LIFE UNDERWRITERS 


Membership Cup Campaign 

The cup contest of the National Association 
of Life Underwriters, in which the local organi- 
zations are taking part for honors in the enrol- 
ment of new members, is well under way. In 
order to stimulate work among the local organi- 
zations, W. A. R. Bruehl, chairman of the dis- 
trict membership and organization committee, 
has fixed a quota for each association. The sec- 
ond and third quarter’s quota have now been 
assigned. The association holding the cups 
at present are: Northeastern District, Rhode 
Island Association; Metropolitan District, 
Central Pennsylvania Association; Central Dis- 
trict, St. Louis Association; Middle Eastern Dis- 
trict, Kanawha Association; Texas District, 
North Texas Association; Southeastern District, 
North Carolina Association; Western District, 
Utah Association. 


New York Life Employees Credit Union 


The New York Life Employees Credit Union, 
organized by the employees of the New York 
Life Insurance Company, has been authorized 
by State Superintendent of Banks Eugene Lamb 
Richards to transact business in this State 
under the provisions of that section of the 
banking law relating to credit unions. The em- 
ployees of several other large corporations have 
already organized credit unions for the pur- 
pose of encouraging thrift and rendering as- 
sistance in obtaining small loans for their own 
personal needs by co-operative methods. 


Death Losses in First Policy Year 

Some eighty-nine life insurance companies 
of the United States paid during the year 1915 
nearly four millions of dollars in death claims 
on the lives of persons who took out their 
policies during that year. Agents who en- 
counter from time to time the plea that insur- 
ance is not wanted, because the man being can- 
vassed claims that he is in perfect health, can 
easily combat that plea by using the table 
herewith, showing what actually occurs in the 
experience of all life insurance companies 
among newly-insured risks. Every one of 
those who died thus suddenly had only re- 
cently undergone a rigid medical examination, 
and most of them were no doubt proud of the 
fact that they were accepted as fine physical 
risks. Accidents and epidemics, however, are 
no respecters of persons, while incipient dis- 
ease is often undiscovered by the most minute 
scrutiny, yet has a habit of breaking out when 
least expected. Thomas J. Shevlin was a mag- 
nificent specimen of physical manhood when he 
was accepted for a million dollars of life in- 
surance, and yet within a few short months of 
the rigid examinations necessary to the is- 
suance of such a large amount death by disease 
had claimed him. The man accepted for in- 
surance as being in perfect health to-day may 
be dead before the policy is ready for delivery. 

[This table appeared in the issue of January 
4, 1917, and is reprinted here with corrected 
ratio column, as a_ typographical transposi- 
tion caused many of the ratios to appear in 
error.—Editor, Tur Sprcrator. | 











THE SPECTATOR 


Dreatn Losses on Poticies ISsuED IN IQ15 











Per- 
cen - 
Expected Death j|age of 
ComPANIES. Death Losses | Actual 
Losses.. | Incurred. | to Ex- 
pected. 
Aitna Life, Hartford.....,.....| $312,153! $108,690) 34.80 
Amer. Bankers, Chicago...... 14,463 4,600; 31.81 
Amer. Central, "Indianapolis. . Bees. steel sae 
Amer. Life, Des Moines....... 20,720 6,000) 28.96 
Atlantic Life, Richmond....... 22,500 6,000) 26.71 
Baltimore Life, Baltimore...... 44,219 23,807| 53.84 
Bankers Life, Des Moines, Ia. . 146,256 78,000} 53.35 
Bankers Life, Lincoln, Neb.. 36,614 7,000} 19.12 
Bankers Reserve, Omaha...... 18,770 15,050; 80.18 
Beneficial, Salt Lake City..... 44 "493 24,750) 55.64 
Berkshire, Pittsfield, Mass..... 28,000 3,500} 12.50 
Canada Life, Toronto......... 67,819 50,427| 74.36 
Capitol Life, Denver.......... 47,279 2,000} 4.23 
Central Life, Ottawa, Ill...... 31,652 11,500) 36.34 
Central of U.S., Des Moines, Ia. 49, 107 3,000) 6.15 
Columbian National, Boston. . 47,329 6,000; 12. 
Connecticut General, Hartford. 89,472 53,000) 59.24 
Connecticut Mutual, Hartford. 125,651 24,000) 19.11 
Continental, Chicago.......... CT Rene See ae 
Continental, Wilmington...... 13,002 1,000! 7.69 
Continental, Salt Lake City... . 29,102 13,000) 44.68 
Dakota Life, Watertown, S. D. t 000} 20.77 
Equitable, Des Moines, Ia..... 83,960 23,500) 27.99 
Equitable, New York.......... 792,283 269,722) 34.04 
Federal Life, Chicago.......... 22,941 3,000) 13.08 
Fidelity Mutual, Philadelphia. . 33,823 9,000) 26.61 
Fort Worth, Fort Worth, Tex. . 10,220 ae 
Franklin Life, Springfield, Ill. . 7,113 
Germania, New York.......... 65, 10,011) 15.19 
Girard Life, Philadelphia reeves 5,885 3,000} 50.98 
Guaranty Life, Davenport, Ia.. 10,500 1,000} 9.52 
Home Life, New York......... 61,959 42,000) 67.80 
Illinois Life, Chicago. e 28,046 12,000; 42.80 
Intermediate Life, Sascitis. is 7,654 1,000} 13.07 
International Life, St. Louis. . 42,732 10,000} 23.40 
amen my gg Greensb.,N.C 40,082 11,000) 27.45 
Kansas City Lite... ....2 0.00.00. 59,989 3,000} 5.00 
Lafayette Life, PB Fayette,Ind. LU eee hicale aw 
Lincoln Nat., Ft. Wayne, Ind. 32,245 14,000; 43.4 
Manhattan Life, New York... t 5,000) 16.67 
Manufacturers, Toronto, Can. . 45,991 9,750) 21.20 
Maryland Life, Baltimore..... * 7955 3,000! 37.71 
Mass. Mutual, Springfield, M. 230,938 142,000} 27.79 
Metropolitan, New York*..... 1,076,373 2002156)... 00 
Michigan Mut., Detroit, Mich. 35,409 13,916) 39.30 
Midland Life, Kansas City..... f 9,500/ 183.30 
Midland Mut., Columbus, O.. 16,254 1,000} 6.15 
Minnesota Mutual, St. Paul... 29,135 3,000} 10.30 
Missouri State, St. Louis..... 140,814 54,563) 38.75 
Mutual Benefit, Newark...... 417,700 71,000) 17.00 
Mutual Life, New York...... 736, 011 323,500} 43.95 
Nat. of U.S. A., Chicago..... 58,611 4,000} 6.82 
National, Montpelier, Vt...... 117,145 26,000} 22.20 
New England, Boston......... 180,678 66,074| 36.50 
DIOW WORE GAUCS 5:60.95: 6:0:5:5-5:510'6 905,449} 538,240) 59.44 
North Amer., Toronto, Can.... 36,750 16,000) 43.54 
North American, anew. eae 30,734 3,500} 11.39 
Northern, Detroit.. re 10,724 24,500|228 .46 
Northern; RRND 0:56.04. acoiers 16,791 3,500} 20.86 
Northwestern Mut.,Milwaukee. 574,420 103,000} 17.93 
Northwestern Nat., Minneapolis 271 8,000} 14.22 
Occidental, Los Angeles....... 12,293 2,500} 20.34 
Old Colony, Chicago.......... 6,384 975| 15.27 
Pacific Mutual, Los Angeles.... 83,414 43,242) 51.80 
Penn Mutual, Philadelphia... . 319,257 130,119! 40.76 
Peoples Life, Chicago......... 25,483 13,639} 53.50 
Peoria Life, Peoria............ 31,959 3,000} 9.39 
Philadelphia Life, a. 37,625 12,700} 33.76 
Phoenix Mutual, Hartford. . 89,190 000} 21.30 
Pittsburgh L. a eter cee i 26,500) 31.85 
Provident L. and T.,Philadelphia} 194,157 36,000! 18.55 
Puritan Life, Providence....... 1,063 500} 47.04 
Prudential, Newark*.......... 812,619} 294,591) 36.24 
Reliance Life, Pittsburg....... 83,474 44,851| 53.73 
Reserve Loan, Indianapolis... . 30,271 13,000} 42.95 
Royal Union, Des Moines...... 73,607 30,530) 41.48 
Scandia Life, Chicago......... 22,287 2,000} 8.98 
Scranton Life, Scranton....... 7,817 3,505| 44.84 
Security Life, "Chicago......... 32,053 5,000} 15.60 
Security Mutual, Binghamton.. 32,000 4,000} 12.50 
Southern L.&T .,Greensboro,NC 23,225 2,000! 8.61 
Southwestern, Dallas.......... 27,778 14,000} 50.41 
State Life, Indianapolis........ 82'977 34,500] 41.58 
State Mutual, Worcester....... 99,542 30,000} 30.14 
Sun Life, Montreal, Can....... 181,442 51.266| 28.26 
Travelers, Hartford........... 297°639|  305,312|102.58 
Union Centra], Cincinnati...... 305 a4 31.44 
Union Mutual, Portland, Me. 29'733 = 23.54 
United States, New York...... 14'418 3,055| 21.20 














I  winnics ck condoenccte 10,361,471) 3,822,540| 36.89 
| 





© Ordinary only. 
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Proceedings of Life Insurance Presidents 

The tenth annual meeting of the Associa- 
tion of Life Insurance Presidents was devoted 
to a general topic entitled the ‘‘Patriotism of 
Business,’’ in which the progress of industry, 
finance and social betterment was outlined in 
a series of enlightening addresses. Together 
with the complete business proceedings the 
papers read at that meeting have been printed 
in full and distributed by the association. 





Northwestern National Life 

The month of December was the best in the 
history of the Northwestern National Life of 
Minneapolis for new business production, while 
the entire year showed a gain of fifty per cent 
in applications received as compared with the 
preceding year. A number of group policies 
were issued. Twenty-eight agents wrote one 
hundred thousand dollars or more of new busi- 
ness, the top-notcher having produced over 
three-quarters of a million. A material in- 
crease has been made in surplus, and the 1917 
dividend scale will be higher than in 1916. 


Life Notes 


—Frederick L. Hoffman, statistician of The Pru- 
dential, has been elected an honorary member of the 
Actuarial Society of Switzerland. 

—A. L. Baldwin has been appointed general agent 
for the Northwestern Mutual Life of Milwaukee in 
Washington, D. C., succeeding Huske & Smith. 

—The National Fidelity Life of Sioux City, la., 
which began business January 20, 1916, issued on a 
paid-for basis up to December 31, $5,019,439, which 
is a remarkable showing for its first year. 

—The Northwestern Mutual Life of Milwaukee has 
discontinued the writing of ten-year term policies with 
the seven-year conversion privilege, and will substitute 
five-year term forms with a four-year conversion 
period. 

—T. W. Appleby, actuary and agency manager of 
the Ohio National Life of Cincinnati, has been elected 
secretary, succeeding Charles B. Moore, resigned. A. 
H. Heisey of Newark, Ohio, has succeeded Henry 
Bohl as vice-president. 

—H. Clay Brown assumed duties as agency manager 
for the Louisiana State Life of Shreveport on Janu- 
ary 1, 1917, having been associated with the North- 
Western National of Minneapolis and the American 
National of St. Louis, Mo. 

—The Philadelphia Life recently appointed Andrew 
J. Sims of Roanoke, Va., and Rogers Brothers of 
Petersburg, as agents in the cities named. The com- 
pany anticipates excellent returns from these two 
agencies, which are under the management of high 
class men, ‘ 

—D. P. Fackler of Fackler & Fackler, consulting 
actuaries, has just returned from a trip to Havana, 
where an association of clerks, numbering about 30,000, 
in various Cuban cities has decided to give its mem- 
bers regular life insurance, and has engaged Mr. 
Fackler’s services. 

—The thirty-fourth annual dinner of the Boston 
Life Underwriters Association will be neld Tuesday, 


Februar 6. Professor Bullock of Harvard, Dr,, 
y 


Hugh Cabot and Guy W. Cox, the well-known legis- 
lative attorney for the John Hancock Mutual Life and 
the Metropolitan Life, will speak. 

—‘“‘National Unity” is the title of the address by 
George E. Ide, president of the Home Life of New 
York, which he delivered before the annual meeting 
of the agency force at New York on January 16 and 
17. The address has been printed in pamphlet form 
and distributed among agents and friends. 

—Frank C. Lewis has succeeded H. L. Mitchell as 
general loan agent of the Northwestern Mutual Life 
of Milwaukee in Iowa. Mr. Lewis was formerly loan 
agent for South Dakota. W. H. Dallas, formerly 
agent for the company in Philadelphia, has been trans- 
ferred to the agency department at the home office. 

—wW. J. Cameron has resigned as actuary for the 
North Carolina Insurance Department to join the 
Home Life of New York as assistant actuary. Mr. 
Cameron succeeds Alexander I. McLean, who recently 
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went with the Massachusetts Mutual Life of Spring- 
field. No successor to Mr. Cameron has yet been 
named. 

—Miss Cushman, who has been actuary of the 
Massachusetts Insurance Department for many years, 
is now retired, having reached seventy years of age. 
Miss Cushman has been with the Insurance Depart- 
ment for over forty years. Insurance Commissioner 
Hardison states that he is not yet ready to announce 
her successor. 

—G. Edgar Turner has discontinued the practice of 
law temporarily to take charge of the State Insurance 
Department of Indiana and has accordingly withdrawn 
from the firm of McKay, Turner & Merrell. John G. 
McKay and Clarence F. Merrell will continue the 
practice of law under the name of McKay & Merrell 
of Indianapolis. 

—Charles M. Seidlitz, manager of the Kansas City 
agency of the Mutual Life of New York since 1901, 
died in that city January 14, having suffered a stroke 
of apoplexy after several years of failing health. Mr. 
Seidlitz had been with the Mutual Life continuously 
since first entering the life insurance business in 1899 
as an agent at Kansas City. 

—At the annual meeting of the Puget Sound Life 
Underwriters Association the following officers were 
elected: President, P. B. Duren, Union Mutual Life; 
J. L. Greenwell, Equitable Life of New York, vice- 
president; William Silliman, Mutual Life of New 
York, vice-president; M. L. Baker, Northern Life of 
Seattle, secretary; and H. A. Calahan, treasurer. 

—F. A. Deichmann, agent of the Equitable Life As- 
surance Society at Kansas City, recently wrote a 
group policy on all the employees of the Woolf Bros. 
Furnishing Goods Company, the premium to be paid 
by the company. There are 104 regular employees, 
and each is to be insured for the amount of his an- 
nual salary. The insurance was announced to the 
employees as a Christmas present by Herbert Woolf, 
manager. 

—L. A. Cerf, general agent for the Mutual Benefit 
Life of Newark at New York City, reports the busi- 
ness written in that agency during the month of De- 
cember, 1916, to have been considerably over $2,000,- 
000, and that the total paid-for business of his agency 
during the year amounts to over $12,000,000. Mil- 
lion-a-month agencies are comparatively few in number 
and reports from others in this class will be awaited 
with interest. 

—At the annual meeting of stockholders and new 
board of directors of the Farmers National Life, Jan- 
uary 17, President John M. Stahl, Secretary B. F. 
Biliter, Treasurer E. M. Wasmuth, Medical Director 
S. C. Stanton and Agency Director George H. Bar- 
more were all re-elected and by a unanimous vote. 
Not only were all the officers re-elected by a unani- 
mous vote, but all the directors were elected by a 
unanimous vote. 

—The Southland Life of Dallas, Texas, has ap- 
pointed J. H. Allen as State agent for Arkansas, with 
headquarters at Little Rock. Mr. Allen is a man well 
known to the insurance world, having represented the 
Union Central and Kansas City Life in Arkansas for 
many years. The Southland is gradually extending 
its territory and building up a strong agency force, 
and is recognized as one of the most progressive com- 
panies in the South. 

—The Old Colony Life Insurance Company, Chicago, 
recently notified Insurance Commissioner M. J. Cleary 
that it would withdraw from Wisconsin. The 
company is prompted in taking this action by a ruling 
of the Insurance Department holding that they could 
not do a participating business outside of Wisconsin 
and continue to do a non-participating business in 
Wisconsin without making a complete separation of 
the two departments. 

—The Wilkes-Barre district of the Home Life of 
Philadelphia led the field, in proportion to number of 
men, in production of ordinary business in a recent 
two-week effort. The staff comprised ten men, and 
the writings aggregated $203,000. H. O’Malley, the 
superintendent, is to be congratulated upon so suc- 
cessful a result. A banquet was held at the Hotel 
Redington in celebration of the victory. A poem by 
Mr. O'Malley, entitled “To Win Out,” recently graced 
the pages of ‘The Echo.” 

For other Life News see Blue Pages. 
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SELF-INSURERS MEET 


Much Time at Annual Meeting Spent 
in Discussing Adams Claim 








OFFICERS RE-ELECTED 





Association Files Brief in Important Case—Other 
Notes of the Session 


The most important matter before the recent 
annual meeting of the Self-Insurers Associa- 
tion was the case of Ida Adams against the 
New York, Ontario and Western Railroad, which 
is now in the Court of Appeals of New York 
State. The whole future of self-insurance is 
largely dependent upon this case. A resolution 
was adopted by the association to the effect that 
the board of managers or executive committee 
of the association confer with the State Indus- 
trial Commission and take such action as is 
deemed wisest. 

The present situation arose out of a resolu- 
tion passed by the State Industrial Commission 
in July, 1916, requiring that the commuted value 
of all death benefits be paid by self-insurers and 
mutual companies into the State Fund, which in 
future would assume all liability for compensa- 
tion to the claimant or beneficiaries. In event 
of death or remarriage there would be no re- 
fund to the insurance carrier. Of course, the 
effect of this ruling seemed to be the payment of 
benefits by the employer or insurance carrier, 
rather than the payment of compensation to the 
beneficiaries of a deceased workman. Another 
point is that this ruling required the self-in- 
surers to put up much higher bonds. 

In the particular case in point the State In- 
dustrial Commission held that the New York, 
Ontario and Western Railroad was liable for the 
payment of the then present value of the death 
benefit due to Ida Adams as compensation for the 
death of her husband. 

The amount required to be put up was in 
the neighborhood of $5700, the value based on 
the Danish death and remarriage tables, with 
three and one-half per cent interest. Because 
Mrs. Adams remarried at the end of two years, 
the employer saw no reason, under the provi- 
sions of the workmen’s compensation act with 
regard to death benefits, why it should pay the 
commuted death benefit to the State Fund. The 
case went to the Appellate Division of the Su- 
preme Court of New York, which handed down 
a unanimous opinion holding that the State In- 
dustrial Commission had no power to read into 
the law something which was neither there 
nor intended. The bone of contention was 
around the section providing for the pay- 
ment of compensation in death cases. Counsel 
for the railroad argued that the two sections 
should be construed independently and _ sep- 
arately. This view was upheld by the Appellate 
Division. Consent was given by the Appellate 
Court to take the case to the Court of Appeals, 
which placed the case at the head of the calen- 
dar and heard the arguments on January 15. An 
opinion is expected in the near future. 

It is said that the court’s opinion will affect 
the disposition of more than $600,000 in com- 
muted benefits that are now held by the State 
Fund. 

Other matters discussed by the Self-Insurers 
Association were the subject of excess insurance, 
The executive committee explained that various 
schemes had been presented for consideration, 
with the idea that certain members might care 
to obtain excess insurance beyond certain speci- 
fied amounts. A motion was carried recommend- 
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ing that the executive committee consider the 
subject and report with recommendations at 
some future time. 

A new constitution and by-laws were adopted 
to take the place of the old set, which were only 
temporary in character. 

The secretary reported an increase in the 
membership from forty-seven to fifty-eight dur- 
ing 1916. While the association represents only 
about one-third of the self-insurers in New York 
State, it does represent nearly ninety per cent 
of the number of employees covered by self-in- 
surance and about eighty-five per cent of the 
payroll covered by self-insurance. 

With one exception, the board of managers was 
re-elected. M. B. Hoffman of the Brooklyn 
Rapid Transit Company is the new member of 
the board and he is taking the place of the late 
H. S. Boughton of the Bush Terminal Company. 
The managers re-elected the executive com- 
mittee, which is as follows: J. J. Cushing of H. 
S. Kerbaugh, Inc., chairman; F. V. Whiting, New 
York Central, vice-chairman; L. R. Gwyn, Amer- 
ican Express Company, secretary and treasurer; 
F. P. Dressel, American Can Company; R. A. 
Mansfield Hobbs (James Stewart & Co.), counsel 
for the association; Faulkner Hill, Geo. A. Fuller 
Company; A. J. Post, Post & McCord. 


Interesting Compensation Cases in Ohio 

In a decision handed down recently the Ohio 
Supreme Court ruled that the State Industrial 
Commission has the authority and power to or- 
der an employer to pay indemnity to an em- 
ployee injured while at work, where the 
employer does not contribute to the State Fund 
nor carry private protection. This was in the 
case of an employee against Percy Fasig, a Co- 
lumbus grocer, who will be compelled to pay 
the sum named by the Commission. 

In handing down this decision the court also 
defined the phrase “course of employment,” as 
used in the Workmen’s Compensation Law. The 
language is as follows: ‘‘Such provisions do not 
cover any injury which has its cause outside of 
and disconnected with the employment, although 
the employee may at the time have been en- 
gaged in the work of his employer in the usual 
way.’’ The reference, the court says, is “to an 
injury received in the course of employment 
which is the result of and arises out of the em- 
ployment.’’ 

No doubt this will cover the objection re- 
cently raised by the Ohio Manufacturers’ Asso- 
ciation, when in convention at Columbus, and 
render unnecessary an amendment to the Com- 
pensation Law on this score. The Industrial 
Commission had adopted the course of giving 
a broad meaning to these words. 

Several claims are now before the commission 
which will probably be denied as a result of 
the ruling. In a case recently settled, the 
mother of a girl who was shot while at work by 
a jealous lover made the application. Her 
mother claimed that the daughter was her only 
support and received compensation. A case 
pending is that of a wife who accidentally shot 
her husband while he was at his usual work. 

The case of the American Woodenware Com- 
pany against Shorling was argued before the 
Supreme Court last week. In the lower courts 
Shorling received judgment because of an acci- 
dent which he claimed resulted from the failure 
of his employer to comply with the lawful re- 
quirement for the protection of employees. In 
particular he claimed that the employer did not 
provide a safe place for employees to work. As 
a subscriber to the Compensation Fund the 
company claimed the right to the common law 
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defenses under the compensation act. This 
act, however, provides that the subscriber has 
no right to the defenses of contributory negli- 
gence and the fellow-servant rule if he has not 
complied with lawful requirements. The Su- 
preme Court is virtually asked to define the 
term “lawful requirements” in the act. The 
question is considered a very important one in 
relation to its bearing on the State insurance 
plan. 


North Dakota Compensation Bill 

A bill has been introduced in the North Da- 
kota Legislature providing for workmen’s com- 
pensation. The proposed measure is to apply 
to all hazardous occupations, although the list 
does not include farming. A distinction is 
drawn between disease and injury, and the bill 
does not provide any liability for industrial 
sickness. An accident fund is to be created 
from which all payments of compensation shall 
be made and a schedule of contributions to this 
fund covering the insurance for the risk is at- 
tached to the bill. The Commissioner of Agri- 
culture and Labor is to administer the law. The 
bill is elective. Provision is made for first aid 
to be paid out of the Accident Fund and for 
a sliding scale of compensation with $20 per 
month as the award to a widow of an employee 
killed. Such compensation is to end at remar- 
riage. Additional compensation of $5 the month 
is provided for each minor child of the deceased, 
the total not to exceed $35. At remarriage the 
widow is to receive a dowry of $240. For per- 
manent total disability compensation of $20 the 
month for unmarried and $25 for married men 
is provided. 

No doubt a considerable effort will be made 
by insurance companies of North Dakota to pre- 
vent the enactment of a measure which will 
give the State exclusive right to underwrite the 
workmen’s compensation risks. 


American Surety Company 

Last year the American Surety Company of 
New York paid under its contracts 3004 claims, 
involving the sum of $628,795. The net pre- 
mium receipts of the year were $3,689,568, show- 
ing an increase of more than half a million 
over the preceding year. The annual state- 
ment indicates that the company has main- 
tained its high standard of financial strength. 
The assets now amount to $10,088,310, while the 
liabilities, exclusive of the $5,000,000 of cap- 
ital, are $3,503,565, showing a surplus to policy- 
holders of $6,584,745. The American Surety is 
the oldest company of its class in the United 
States and is about completing its thirty-third 
year. President F. W. Lafrentz is handling its 
affairs with the aid of 13,551 local representa- 
tives who report through forty-one branch 
offices. 


Automobile Mutuals for New York 


Articles of incorporation have been filed at 
Albany by the National Automobile Mutual Fire 
Insurance Company and the National Automo- 
bile Mutual Casualty Company. James Tracey 
Hill, who is the New York city general agent 
for the Pittsburgh Life and Trust, is actively 
associated with the organization of these com- 
panies. It is said that one prominent automo- 
bile association has consented to give its official 
support to the enterprise. Among the direc- 
tors will be many prominent financial and com- 
mercial men, according to report. 
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MIDWINTER MEETING 





Programme of Health and Accident 
Underwriters’ Conference 





DISCUSSION OF IMPORTANT TOPICS 





Details of Two-Day Convention—Many Routine 
Matters 


The midwinter session of the Health and Ac- 
cident Underwriters Conference will be held at 
Chicago, Ill., on Wednesday and Thursday, 
February 7 and 8. A meeting of the mutual sec- 
tion will precede the regular meeting on Febru- 
ary 6. The programme for the main section is 
as follows: 


FIRST SESSION. WEDNESDAY, 10.30 A. M., 
FEBRUARY 7. 


1. Call to Order. 

2. Report of Committee on Credentials—E. O. 
Horrell, chairman. 

38. Reading of Minutes—Thomas H. Darling, 
secretary. 

4. Report of Treasurer—C. H. Brackett, treas- 
urer. 

5. Report of Membership Committee—W. T. 
Grant, chairman. 

6. Report of Executive Committee —F. L. 
Miner, chairman. 

7. Report of Manual Committee—J. B. Sackett, 
chairman. 

8. Report of Mutual Section—W. T. Grant, 
first vice-president. 

9. Report of Grievance Committee—W. R. 
Sanders, chairman. 


SECOND SESSION. WEDNESDAY, 2.30 P. M., 
FEBRUARY 7 


1. Address — ‘Industrial Insurance in the 
South’’—Hon. W. F. Dunbar, Commissioner of 
Insurance, Tennessee. 

2. Report of Acquisition Cost Committee— 
C. H. Boyer, chairman. 

(a) Argument led by William S. Crawford, 
associate editor, National Underwriter, Chicago; 
Frederick Richardson, United States general 
manager, General Accident, Fire and Life; 
Danford M. Baker, second vice-president, Pacific 
Mutual Life. 


THIRD SESSION. THURSDAY, 10 A. M., 
FEBRUARY 8 

1. Report of By-Laws Committee—John J. 
Lentz, chairman. 

2. Address—‘Employment and Handling of 
Agents’’—George B. Stadden, president Franklin 
Life. 

(a) Discussion led by Isaac Miller Hamilton, 
president Federal Life, Chicago. 

(b) E. C. Budlong, second vice-president 
Bankers Accident, Des Moines. 

3. Report on Proposed Standard Provisions 
Law, Manton Maverick, vice-president Continen- 
tal Casualty, Chicago. 


FOURTH SESSION. THURSDAY, 2.30 P. M., 
FEBRUARY 8 

1. Address—‘‘Socialistic Activities’—W. G. 
Curtis, president National Casualty, Detroit. 

2. Address—‘“‘Insurance Federation Work’’— 
Mark T. McKee, secretary National Council of 
Insurance Federations. 

3. Group Health and Accident Insurance—Dis- 
cussion by J. B. Sackett, chairman Conference 
Manual Committee. 

Discussion of Committee Reports. 
Deferred Business. 

New Business. 

Date and Place of Next Meeting. 
Adjournment. 


CO 1D Ol 


Plate Glass Insurance Exchange 

At the annual meeting of the Plate Glass In- 
surance Exchange of New York the following 
officers were elected: Chairman, Eugene H. 
Winslow; president, Metropolitan Casualty; 
vice-chairman, Norman C. Stevens, manager of 
the plate glass department of the Atna Acci- 
dent and Liability; secretary and treasurer, 
Charles E. W. Chambers, secretary, Lloyds Plate 
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Glass. The governing committee consists of 
these officers and the following companies: 
United States Casualty, New Jersey Fidelity and 
Plate Glass, New York Plate Glass, and the 
Commercial Casualty. There was a discussion 


regarding the rates and the resignation of the 


Fidelity and Casualty. No action was taken, 
except to appoint a committee to confer with 
President Hillas of the Fidelity and Casualty. 


Health Insurance Bill in Ohio 
House bill No. 151, introduced into the Gen- 
eral Assembly of Ohio this week, provides for 
the establishing of a system of compulsory in- 
surance to furnish benefits for employees in 
case of death, sickness and accident not covered 


by workmen’s compensation, and for their de-. 


pendents in case of sickness and accident, and to 
furnish maternity insurance, also to provide for 
contributions by employers, employees and State, 
and to create a health insurance commission. 
The full cost of such insurance shall be borne 
by employers, employees and the State in the 
following proportions: employers, two-fifths; 
employees, two-fifths; and the State one-fifth. 
The health insurance commission shall consist of 
three commissioners, appointed by the Governor, 
one of whom shall be a physician. The bill also 
provides for a health insurance council of twelve 
members, and a medical advisory board of eleven 
members. 

Contending that passage of the health insur- 
ance bill will deprive druggists of legitimate 
business, a committee of five was appointed by 
the Ohio State Pharmaceutical Association to in- 
vestigate thoroughly its provisions. 

Kansas City Casualty Company 

The agents of the Kansas City Casualty Com- 
pany of Kansas City, Mo., have been notified 
that the year 1916 was a very satisfactory one 
in every respect. Premium income increased by 
$32,221, representing a gain of 36.6 per cent. 
This handsome increase in business was pro- 
duced at a lower expense than in any previous 
year, exclusive of agents’ commissions, show- 
ing that real economy has been practiced. The 
net premiums written during the year amounted 
to $120,094. 

Assets were materially increased and now 
amount to $310,271, while the net surplus to 
policyholders is $61,545, exclusive of the cap- 
ital stock of $200,000. The Kansas City Casu- 
alty has an efficient organization, is in good 
financial shape, and by a continuance of its 
present methods may look forward to a highly 
satisfactory year. W. B. Young is president and 
Dennis Hudson secretary and general manager 
of this flourishing organization. 

Favor Amendments to Texas Law 

After a number of conferences held during 
the past several weeks the Texas Industrial Ac- 
cident Board, representatives of the State Fed- 
eration of Labor, insurance companies and em- 
ployers, an agreement has been reached on the 
proposed amendments to the Employers’ Lia- 
bility Act. The measure was prepared by the 
board and then discussed and changed in order 
to harmonize as far as possible the varied inter- 
ests. Under the agreement reached, the objec- 
tions raised in the Middleton case, in which the 
higher courts held a portion of this law un- 
constitutional, have been met and the new meas- 
ure will now stand the test of the courts. Pro- 
vision is made for the automatic ascertainment 
of the degree of injuries sustained by an em- 
ployee, so that hereafter all controversy will 
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be avoided. The conferees fixed the value of 
every member of the human body. For instance, 
if a man loses a finger, a certain sum will be 
paid without any long drawn-out inquiry. It 
is also provided in the agreed measure that an 
injured employee shall receive sixty per cent 
of his salary while incapacitated. The rate of 
insurance is about the same as in the old law, 
with the exception that in several instances it 
has been lowered. 

Representative Greenwood has introduced a 
bill in the House providing that the adminis- 
tration of this law shall be placed in the hands 
of the Commissioner of Insurance and Banking. 
The bill is still pending. 


FEtna Life’s Residence Policy 

The A®tna Life of Hartford and its affiliated 
companies, the 4®tna Accident and Liability and 
the Automobile Insurance Company, have estab- 
lished a new department for the handling of 
business under the ‘‘combination residence 
policy.””’ Frank M. Davies, special home office 
representative of the 4£tna Life and its allies, 
has been in New York to establish such a de- 
partment and to aid the brokers in developing 
this line of protection. 

The policy will afford protection to its holder 
of loss against fire, burglary, theft, larceny, 
breakage of fixed glass, damage by leakage of 
water, damage by tornado, windstorm or 
cyclone, loss of use or rental, and liability or 
compensation for personal injury. All these 
forms of insurance are offered to the public 
under a single policy form and at a moderate 
rate of premium. 


Great Eastern Casualty Company 

The resources of the Great Eastern Casualty 
Company of New York increased last year by ap- 
proximately a quarter of a million dollars, so 
that they now amount to $1,291,487. This gain 
may be considered a very substantial one, and 
when it is remembered that the net surplus 
also increased, policyholders obtain further con- 
fidence in the strength of the organization to 
which they pay premiums. Against the assets 
above stated are liabilities of $645,408, includ- 
ing ample reserves for losses and unearned 
premiums, leaving a surplus on policyholders’ 
account of $646,079. The several lines.of casu- 
alty insurance transacted by this company are 
prospering. President L. J. Reckendorfer and 
Secretary T. H. Darling are keeping the Great 
Hastern well forward in the march of progress. 


S. F. Norwood with Globe Indemnity 


S. F. Norwood, who has been resident secre- 
tary and manager of the casualty department of 
the London and Lancashire Indemnity at San 
Francisco, has been appointed assistant man- 
ager, handling the fidelity and surety depart- 
ment, for the Globe Indemnity, under David 
Dunean, resident manager. He is succeeding 
J. R. McKinney, who. recently presented his 
resignation, to take effect February 10, and 
who will thereafter occupy a similar position 
with the Fidelity and Casualty of New York. 

National Fidelity and Casualty to 
Liquidate 

By an order of the Omaha courts the Nebraska 
Insurance Board has beeh granted authority to 
assume charge of the assets of the National 
Fidelity and Casualty Company of Omaha and 
to liquidate same as speedily as possible to 
meet as far as they will claims that are now 
outstanding against the company. 


THE SPECTATOR 


MAY REQUIRE DEPOSIT 





Wisconsin Insurance Commissioner Sees 
Need for Regulating Interinsurers 





PROPOSED LAW CONSIDERED 





Important Measure Pending in State Legislature 
—Reserve Requirements Suggested 


A bill designed by the Wisconsin Insurance 
Department has been introduced into the Senate 
of that State providing that inter-insurers be 
placed on the same basis as regularly organized 
companies. Under the present law of the State 
solvency of an inter-insurer is determined by 
evidence showing that the concern has $25,000 
on hand, regardless of its obligations. By the 
term of the new bill, inter-insurance associa- 
tions would be required to carry a reserve of 
equal to fifty per cent of its premiums, and in 
addition a reserve equal to 100 per cent of 
all other obligations. Such concerns engaged 
in employers’ liability of workmen’s compen- 
sation must have assets of at least $100,000 on 
hand at all times, and other exchanges must 
have at least $50,000. While permitting such 
concerns to purchase reinsurance upon the risks 
of its subscribers, the bill prohibits such ex- 
change from granting reinsurance on other in- 
surance carriers. 


Seek Commission on Old-Age Insurance 

Representative McCracken of Idaho has in- 
troduced into Congress a bill authorizing an 
investigation of the feasibility of establishing 
old-age insurance. The bill proposes that the 
President must appoint a commission of three 
persons to investigate the matter, with special 
reference to the various systems of old-age in- 
surance or pensions in vogue in other countries, 
whether it is advisable to establish a system of 
old-age insurance in the United States, and, if 
so, what the cost of such action would be. 


Joyce & Co. Elects New Officers 


At the annual meeting of Joyce & Co., general 
agents in Chicago for the National Surety, held 
last week, the following officers were elected: 
President, Charles H. Burras; vice-presidents, 
W. S. McCurdy, William H. Stewart, John Mc- 
Kechney; secretary, M. L. Lederer. Mr. Mc- 
Curdy is president of the William B. Joyce & 
Co. of St. Paul. The directorate was increased, 
and Capt. Harry F. Keator, John McKechney 
and William B. Joyce, Jr., were added. 


Honor John M. Parker 


John M. Parker, Jr., secretary of the accident 
and liability department of the 4tna Life In- 
surance Company, was presented with a beauti- 
ful Tiffany grandfather’s clock at a dinner, held 
in his honor last Wednesday evening by his 
associates from the home office and field force, 
having completed twenty-five years’ service with 
this company. It was a complete surprise to Mr. 
Parker. 





North Carolina Has Compensation Bill 

A bill to provide for workmen’s compensation 
has been introduced into the Senate of North 
Carolina. The law covers a wide scope, em- 
bracing even State, county, city and -town em- 
ployees, except officials. The bill contains many 
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liberal features. An industrial accident board 
is to be created by the act to administer the 
law. 


Etna Companies to Amend Charters 

A proposal to amend the charter of the A#tna 
Accident and Liability of Hartford and change 
the name to the 4#tna Casualty and Surety has 
been made. .It is also understood that the com- 
pany will increase its capital to $1,000,000. The 
Automobile Insurance Company of Hartford, al- 
lied with the 4tna companies, will increase its 
capital to $5,000,000. 


Casualty Notes 

—Kaler, Carney & Liffler have been appointed gen- 
eral agents for Boston and vicinity for the New 
Jersey, Fidelity and Plate Glass of Newark, on plate 
glass and burglary lines. 

—The Western Live Stock Insurance Company of 
Peoria has absorbed the Granite Live Stock Insurance 
Company of Bloomington, taking effect February 1. 
The Granite had a capital of $50,050 and insurance in 
force of about $1,000,000. 


—Harry E. Rex was elected secretary of the Iowa 
State Traveling Mens Association, succeeding L. C. 
Deets, at the annual election, held recently at Des 
Moines. J. Hill was re-elected president and W. E. 
Tone, vice-president, without opposition. 

—A. Miles Herrold, a promising young man who re- 
ceived his training with the Columbian National Life 
and the Employers Liability, has joined the staff of the 
Boston office of the Travelers as a special agent, for 
which his previous training has especially qualified him. 


—John E. Watson has resigned as manager of the 
Prudential Casualty’s New York burglary department 
to accept a position with the Metropolitan Casualty as 
special agent of its burglary department in the New 
York city field. He will assume his new duties on 
February 1. 

—James A. Blainey, assistant secretary of the 
Southern Surety, who has been located in Chicago for 
some time, has resigned to become manager at the 
home office of the National Bonding and Casualty 
Company of Salina, Kan. It is understood that later 
on Mr. Blainey will be made first vice-president of the 
company. 

—W. A. Northcott, president of the Inter-Ocean 
Casualty Company of Springfield, died suddenly at 
Excelsior Springs, Mo., January 25, where he had 
gone for his health. Mr. Northcott served eight 
years as Lieutenant-Governor of Illinois, and was for 
a number of years head consul of the Modern Wood- 
men. He was sixty-five years old. 

—The Chicago Bonding and Insurance Company has 
appointed N. F. Conger and George Hayden associate 
managers of the liability and inspection department. 
Mr. Conger was formerly resident secretary of the 
Western department of the London and Lancashire 
Indemnity, and Mr. Hayden was chief engineer of the 
liability department of the Prudential Casualty. 

—The annual meeting of the Millers Mutual Cas- 
ualty of Chicago was held Thursday. Two new mem- 
bers were added to the board of directors. William 
H. Hartman, formerly president of the Ben Franklin 
Mutual Casualty, which has been absorbed by the 
Millers Mutual Casualty, and R. C. Shaneberger of 
Indianapolis, treasurer of the Laundryowners National 
Association of America. 

—The Republic Casualty Company of Cleveland, 
Ohio, has filed application with the Superintendent 
of Insurance, setting forth that the Republic Casualty 
Company of Pittsburg, Pa., has assumed all the 
liabilities of the Republic Casualty Company, Cleve- 
land, and request the Superintendent of Insurance 
to pay to the company the $200,000 deposited with 
him under provision of section 9568. 

—“Enclosed please find check for $4 for which 
please enter my name on your list of subscribers to 
your weekly paper, THe Spectator. I have been read- 
ing borrowed copies of your paper and have found it 
to become a part of my canvassing tools.”—William 
S. Houck, Cleveland, Ohio, 
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FIRE INSURANCE 


NEW YORK SURVEYS 


Brokers’ License Law.—The agitation of 
an amendment to the law providing for the 
licensing of fire insurance brokers now tends to 
a proposal to increase the responsibility finan- 
cially of brokers. The companies are generally 
in favor of it as a means of protection, but 
many of them say the extent of the evil is 
largely exaggerated. Many brokers favor it as 
a means of cutting out the irresponsible per- 
sons who cause trouble. There was a sug- 
gestion made many years ago to the effect that 
a board of brokers be formed with a large cash 
capital to guarantee the premiums placed by its 
members. It found favor, but not in sufficient 
numbers to make it a success. 

Certified Brokers’ List.—The latest bulletin 
of the Exchange records the names of forty- 
eight city brokers whose names have been 
dropped from the roll of certified brokers since 
January 1. Some have died and some have 
retired from business; but it is remarked their 
absence will not be felt, as there are plenty left 
to take care of the business. 


Taxes Paid by Fire Companies.—The at- 
tention of the National Board has always been 
more or less centered on the enormous amount 
of taxes paid to the various State Departments. 
Now the list has been tabulated, and shows that 
the taxes so paid have been a direct profit to 
the States of $12,582,485 for one year. This is 
equal to a heavy conflagration loss, and the 
question is, “What do the companies receive in 
return?” The worst of the situation is that the 
total seems likely to increase rather than di- 
minish. The States which received this enor- 
mous sum are not disposed to give up any of 
it, and, on the contrary, there are bills before 
the legislatures of several States to increase 
the taxes in various forms. 








Munitions Plant Insurances.—The author- 
ities in New Jersey are gathering information 
as to the extent, and especially to concentration 
of munition plants in operation in that State. 
Fire underwriters are canceling their policies 
very rapidly, and will soon be disinterested 
observers of the situation, but they can hardly 
get rid of expensive losses caused by munition 
factories. Black Tom Island losses were a 
striking reminder of the exposure danger, and 
the loss is not forgotten. 

Lloyds Policy on Kingsland Plant.—The 
discovery that Lloyds of London had a policy 
for $350,000 on use and occupancy of the 
Kingsland plant for munitions, in addition to 
$200,000 on the fire risk, has interested city 
underwriters in the ability of New York 
brokers to place large amounts upon almost any 
kind of a risk in the London office. There is 
no suggestion that the contract will not be 
paid, but it is a useful hint to the Lloyds mem- 
bers in London to go slow on such risks. 

F. H. Ross Agency Celebrates.—For many 
years William street has familiarly and favor- 
ably known the well-established agency of 
F. H. Ross. It is now thirty-three years since 
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Mr. Ross entered the field of fire insurance 
agency work. He has proved himself a capable 
underwriter, as is evidenced by the extremely 
satisfactory experience on risks placed by him. 
On February 6 the thirty-third anniversary of 
the agency will be observed. In celebration of 
this, Mr. Ross has sent out a special anni- 
versary application blank to brokers and other 
clients. He represents six companies, which 
are the Buffalo, German, Detroit National, 
Columbian National of Detroit, Standard of 
Pittsburg, Marquette National and German of 
Pittsburg. 


CHICAGO AND THE WEST 


H. G. Buswell Appoints Committees.— 
H. G. Buswell, president of the Chicago Board 
of Underwriters, announces the appointment of 
the following committees for the ensuing year: 
Fire department, C. P. Whitney, chairman; 
A. O. Burdick, W. E. Higbee, Frank F. Holmes, 
D. D. McLennan, Joseph M. Wile, William 
Lyman; sprinkler risks, Clarence S. Pellett, 
chairman; A. F. Shaw, John Shepherd, C. E. 
Rollins, Jacob M. Loeb, W. E. Higbee, C. N. 
Bishop; Teall Memorial Committee, William 
Lyman, chairman; William F. Rollo, E. A. 
Parker. 

Harry Arnold Dies.—Harry Arnold, of the 
engineering department of Fred S. James & 
Co., died Wednesday night, January 24, of 
typhoid fever, after a week’s illness. Mr. 
Arnold had been with the Missouri Inspection 
Bureau before going with Fred S. James & Co. 
He went to New Orleans on November 1, 1916, 
to organize an engineering department for the 
Hartwig-Moss agency. 

Western Adjustment Company Holds An- 
nual Meeting.—The Western Adjustment and 
Inspection Company held its annual meeting 
last week, and the following officers were 
elected: President, J. H. Carr of the Hart- 
ford; vice-president, H. C. Eddy of the Com- 
mercial Union; secretary and treasurer, W. E. 
Mariner. The following directors were elected: 
A. D. Baker of the Michigan Commercial, John 
C. Harding of the Springfield, A. R. Monroe of 
the Queen, H. W. Letton of the Prussian Na- 
tional. W.E. Mariner was re-elected general 
manager and Frank L. Erion assistant man- 
ager. The reports showed that the fire busi- 
ness for the year was the largest on record, 
without including the hail losses adjusted. 


E. W. Case Makes Change.—E. W. Case, 
engineer for the Chicago Fire Prevention 
Bureau, has resigned his position to go with 
the Western department of the Insurance Com- 
pany of North America. He will have charge 
of their new special risk department. 

M. J. Cleary Addresses Fire Insurance 
Club.—M. J. Cleary, Insurance Commissioner 
of Wisconsin, addressed the Fire Insurance 
Club of Chicago on the evening of January 
23, his subject being “State Insurance.” Mr. 
Cleary held that State insurance on the plan 
used in Wisconsin cannot be a success, but that, 
to be successful, it must be monopolistic and 
compulsory, otherwise it could not compete 
with the regular stock companies. He called 
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particular attention to the fact that on January 
1 the State Fund was carrying over $40,000,000 
risks with a surplus of only $5661. He further 
stated that Governor Philipp has recommended 
that the Legislature do away with the fire in- 
surance fund as impracticable. 


Western Department of Philadelphia Un- 
derwriters to Move.—The Western depart- 
ment of the Philadelphia Underwriters, which 
has been maintained for the last twenty-five 
years at Erie, Pa., will be removed to Chicago 
May 1. The Philadelphia Underwriters’ policy 
is guaranteed by the Insurance Company of 
North America and the Fire Association, and 
the department will be located with the West- 
ern department of the Insurance Company of 
North America. W. B. Flickinger, manager 
of the department, and W. S. Foster, assistant 
general agent, with a number of the staff, will 
remove to Chicago. 


Fire Insurance Club to Have Monthly 
Bulletin.—Hereafter the Bulletin of the Fire 
Insurance Club of Chicago will be a regular 
monthly publication. The issues during the 
summer months have heretofore been omitted 
because of no regular meetings, but hereafter 
the educational lectures that are being delivered 
before the fire and casualty classes will form 
the bulk of the material for the Bulletin during 
those months. The Bulletin will also be en- 
larged, and, in addition to containing the lec- 
tures in the regular course of the club, will 
also contain some of the lectures delivered be- 
fore the educational classes. 


BOSTON AND VICINITY 


Massachusetts Federation Plans.—As the 
result of the visit of Mark T. McKee in the 
interest of the federation movement, there is 
no doubt now that a Massachusetts Federation 
will shortly be established. Numerous com- 
mittee meetings have been held, and a number 
of officers of State and local organizations who 
were lukewarm at first have now intimated that 
they will give the movement their hearty co- 
operation. The committee appointed from the 
floor of the Faneuil Hall meeting is now at 
work drawing up a constitution and by-laws, 
and it is expected that a general meeting will 
be called late this week, or some time next 
week, before which will be presented the gen- 
eral plan. Harry E. Moore of the Masschusetts 
Bonding. who is one of the leading spirits, says 


that it is the plan of the federation to employ: 


a secretary, whose particular duty will be to 
travel throughout the State in order to bring 
home in every center the need for local in- 
surance men to educate their local representa- 
tive in the State House on insurance matters 
when bills inimical to their interests are pre- 
sented. 

Large Mercantile Loss in Boston.—Bos- 
ton’s immunity from bad fires was badly dis- 
turbed this week by a serious outbreak right in 
the heart of the conflagration district, Thomas 
Keely & Co.,a wool concern on Chauncy street. 
The loss is in the neighborhood of $400,000, 
well covered by insurance. 


S. L. Stephens Appointed.—The Automo- 
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bile Insurance Company of Hartford has ap- 
pointed S. L. Stephens marine underwriter at 
its Boston office. Mr. Stephens has been with 
the office of Chubb & Sons, in New York, for 
about ten years. 


Underwriters Bureau of New England 
Elects Officers.—The Underwriters Bureau of 
New England held a meeting last week for the 
purpose of electing officers. The Phoenix of 
Hartford, the Boston and the Northern Assur- 
ance were elected to the executive committee, 
and the Automobile Insurance Company of 
Hartford was elected to membership in the 
organization. Gorham Dana and George Neilly 
were, as a matter of course, re-elected secretary 
and treasurer, positions which they have held 
for a number of years. 

Exchange Holds Annual Dinner.—The 
New England Insurance Exchange held what 
has come to be its annual dinner at Young’s 
hotel last Friday evening. W. F. Rice, who is 
always major domo at Exchange festivities, 
was toastmaster. The speakers were H. J. Ide, 
Secretary George C. Long, Jr., of the Phoenix 
of Hartford; Secretary W. B. Burpee of the 
New Hampshire, and former President Gayle 
T. Forbush. It was one of the most successful 
dinners the Exchange has held. 


Kentucky Rate Situation 

At a conference held at Frankfort, Ky., be- 
tween the Kentucky Insurance Board and the 
fire companies a satisfactory agreement was 
reached on various questions which had been in 
controversy for some time. 

The data furnished the board showed that for 
the past five years the companies have expended 
$1.026 for each dollar received in Kentucky, 
while on mercantile risks the cost was $1.10 for 
each dollar of receipts—an increase of ten 
per cent in the rate on mercantile risks and a 
reduction of ten per cent on dwellings. The 
new term rule will be put into effect with a 
reduction of twenty per cent in rate on all 
buildings eligible for term insurance in pro- 
tected towns. An environment charge of 
twenty per cent will be charged on some un- 
profitable sixth class towns, to be selected by 
agreement between the board and fire com- 
panies. 


Fire Prevention and Protection 

I have been much interested to examine your 
recently issued revised edition of ‘‘Fire Preven- 
tion and Protection.’”” The book collects, in 
convenient form for reference, information on a 
number of subjects which are not, to my knowl- 
edge, adequately covered in any similar publi- 
cation; as, for instance, the chapter on the 
Hazards of Explosives and other Dangerous Ar- 
ticles and on Inflammable Liquids. The book 
itself is excellently gotten up, and the typo- 
graphy and paper eminently suited to such a 
publication.—Geo. W. Booth, Chief Engineer, Na- 
tional Board of Fire Underwriters. 


“Fire Prevention and Protection”’ is published 
by The Spectator Company, New York, to whom 


. orders should be sent. Its price is $4.25 per copy. 


Fire Association Increases Capital 
The Fire Association of Philadelphia, on the 
occasion of its one hundred years in business, 
will increase its capital from $750,000 to $1,000,- 
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000. The stock will be issued in 5000 shares, par 
value $50, and will be offered to the present 
stockholders in the ratio of one to three at $250. 
Current sales of stock are quoted at $350. The 
dividend rate was forty per cent for the last 
eight years. 

The Virginia Fire and Marine Insurance 

Company, Richmond, Va. 

That the year just passed was a very profit- 
able one for Virginia’s premier fire insurance 
company is shown by the eighty-fifth annual 
statement of the Virginia Fire and Marine Insur- 
ance Company of Richmond, Va. As of Decem- 
ber 31, 1916, this company possessed admitted as- 
sets of $2,009,769—an increase of $157,041 over 
last year, the principal item of which is $1,484,- 
206 of well-distributed bonds and stocks. The 
net surplus of the company is $834,176 and its 
capital is $250,000, giving a surplus to policy- 
holders of $1,084,176. This is a substantial in- 
crease over last year. The liabilities amount to 
$925,598, of which the largest items are the re- 
serve for unearned premiums of $784,874 and re- 
serve for unpaid losses of $105,375. 

The company is very conservatively managed, 
and during its long existence has built an en- 
viable reputation for itself among agents and 
underwriters throughout the country. The of- 
ficers of the Virginia are: William H. Palmer, 
president; E. B. Addison, vice-president; W. H. 
McCarthy, secretary; B. C. Lewis, Jr., treasurer; 
J. M. Leake, general agent. Hall & Henshaw of 
New York city are its metropolitan representa- 
tives. 

Iowa National Fire Changes 

The Iowa National Fire held its first annual 
meeting in Des Moines last week. The most 
important change from the preliminary organi- 
zation was the advancement of C. S. Vance, 
managing underwriter, who is likewise made 
second vice-president, succeeding John P. O’Mal- 
ley, a Des Moines banker. H. W. Emeny of 
Eldora has retired as third vice-president, and 
no one was chosen to succeed him. Other officers 
were: John L. Bleakly, president; Frank L. 
Miner, vice-president; Frank P. Flynn, treas- 
urer; C. M. Spencer, secretary; H. P. Rosser, 
superintendent of agencies. The board of direc- 
tors: H.C. Adams, Algona; J. V. Arney, Leon; 
N. W. Beebe, Hampton; C. E. Beman, Oska- 
loosa; J. L. Bleakly, Des Moines; B. B. Clark, 
Red Oak; S. A. Court, Des Moines; F. P. Flynn, 
Des Moines; G. A. Grossman, Waverly; M. J. 
Groves, Estherville; F. M. Hopkins, Guthrie 
Center; E. H. Hoyt, Manchester; F. L. Miner, 
Des Moines; E. R. Moore, Cedar Rapids; Samuel 
McElveen, Chariton; O. M. Oleson, Fort Dodge; 
John F. Schee, Indianola; John Shambaugh, 
Booneville; Parley Sheldon, Ames; C. L. Voss, 
Denison; C. J. Hohlenburg, Holstein. 


Philadelphia Quotations 
Insurance company stocks were quoted at 
Philadelphia by Bioren & Co., bankers, as of 


January 29 as follows: 
Par Last Sale Date 
205% 


I se, aie Tg eta ae Shs 10 1/20/17 
GRU oc mann Kee as 100 91% 2/ 4/14 
American Union .......... 25 24 3/ 5/13 
COGGEe PE cease ceecees 100 125 3/ 5/13 
WIRE, cc cuaeawesewse<s 10 24 3/10/15 
Fire Ass’n of Phila........ 50 335 1/ 3/17 
Ferasbelite Pine ..cc6060 0 iss 25 60 4/ 5/16 
CHVGN, BNO cwadacesc cous 100 236 12/ 8/15 
Ins. Co. of North America. 10 27% 1/20/17 
Ins. Co. of State of Pa... 100 100% 7/19/16 
LambGrmiens «occ ccccee ess 25 105% 10/25/16 
EMMA oo wed caweaee s 25 60 12/15/15 
1 rer ere re 25 17% 11/22/16 
WOHMNOE, wcnwar csenicecsss 50 56% 9/ 6/16 
United Firemens ......... 10 11 7/14/15 


Fire Insurance 


SOUTH CAROLINA BILLS 





Small Progress Reported in the Proposed 
Legislation 





STATE’S POWER OBJECTED TO 


Companies Want to Make Their Own Rates— 
Outlook of the Future 


Efforts to unravel the tangled skein of the 
fire insurance situation and enact legislation 
which will bring the companies back to South 
Carolina are proceeding in both branches of 
the General Assembly, but it cannot be said 
that the outlook is promising. The bills, drawn 
by the special commission named by Governor 
Manning, have been before the banking and in- 
surance committees of the two Houses for some 
days. The Senate committee reported them 
without recommendation just to get them on 
the calendar. 

The House banking and insurance committee 
has been considering the bills for nearly two 
weeks and has done some hard and earnest work 
in an effort to reach a solution of the problem. 
In order to get at all the information possible 
and give every element an opportunity of being 
heard the banking and insurance committees 
of the House and Senate will hold a joint meet- 
ing on Tuesday afternoon. 

Meanwhile a disquieting angle of the situation 
has cropped out in statements from fire insur- 
ance men and unofficial but grapevine dispatches 
from the insurance companies that the bills in 
their present state as drawn by the commission 
are far from satisfactory. It is said that were 
the bills to become law substantially as they 
stand some of the companies might return to 
business in the State, but the larger ones would 
not go back. 

The chief point of difference is over the rate- 
making power. The companies have consist- 
ently declined to admit the right of the State to 
review and make rates and they dislike the 
terms “unreasonable and excessive”’ in the bills, 
it is said. The rate-making bill would permit 
the companies to maintain rate-making bureaus, 
but rates must be filed with the Insurance Com- 
missioner. This is said to be the section which 
is the crux of the whole problem and the rock 
on which the companies are camping firmly. 
They will not allow the State the right to super- 
vise or make rates, for they say they have been 
losing money in South Carolina for several 
years, and it is simply a business proposition. 

It is hardly possible or probable that the 
House and Senate will go the whole way, and 
unless there is a spirit of compromise mani- 
fested the outlook is not encouraging. There is 
a spirit of willingness on the part of the legis- 
lature to go at the proposition in a businesslike 
and conservative manner. Very little is being 
said by either the State or the insurance com- 
panies for publication, for it has been felt that 
“rushing into print’? would only confuse the 
ones trying to effect a solution of the difficulty, 
and add to their already heavy burdens. 

The absence of any desire to play politics with 
the present situation gives hope that some solu- 
tion will be reached which will be consistent 
with the pride of the State and to the satisfac- 
tion of the fire insurance companies. This is 
the spirit in which the work is being carried on, 
and while the outlook is far from optimistic, it 
is not hopeless, for with this spirit there is 
every reason to believe that once the bills come 
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up before the two Houses for discussion amend- 
ments will be added which will perfect them and 
solve the situation all around. 


Extracts from 1916 Statements of Fire 














Companies 
Name and Dec. Surplus to 

Location of Co. 31, Assets _Policyholders 
American Eagle, § 1916 2,902,448 2,145,233 
New York. 11915 2,371,903 2,085,514 
Carolina, Wilming- § 1916 132,245 97,120 
ton 11915 124,215 92,198 
Continental, New § 1916 34,114,372 22,303,334 
York. 11915 30,859,158 —«:19,620,079 
Dubuque F. and M., § 1916 2,009,292 713,925 
Dubuque. (1915 1,816,466 651,213 
Eastern, Concord. hen 56,674 50,765 
1915 54,698 48,718 
Eureka F, and M.,f1916 455,089 306,020 
Cincinnati. 11915 419,741 275,119 
Fidelity-Phenix, {1916 19,324,466 9,620,733 
New York. 11915 17,746,337 8,670,650 
German-American, jf 1916 23,713,477 12,759,422 
New York. 11915 22,364,626 12,217,685 
German, Louisville. j2016 $490,067 $456,877 
1915 485,582 451,107 
ae -Bremen, { 1916 1,902,351 603,855 
Hamburg. 1915 1,843,344 600,574 
Ins. Co. of eu 23,389,465 11,030,378 
Am., Phila, 20,838,450 10,080,043 
= Owners Mut. “ti *628,220 *402,563 
Jes Moines. 1915 *552,053 356,844 
Minnesota Inplem’t § 1916 222,184 153,587 
Mut., ee t 1915 148,704 99,976 
Ohio Panners: 1916 3,996,218 1,299,963 
Roy. 1915 3,766,677 1,251,041 
Ohio Millers Mut., § 1916 *1,147,802 *505,214 
Canton. 1915 *1,017,708 *667,733 
Ohio Mutual, 1916 *243,519 *192,805 
Salem. 1915 *216,645 *187,136 
Phila. Contribution- § 1916 7,068,783 (Not stated) 
ship, Phila. 11915 6,798,105 6,109,752 
en, Savan- § 1916 206,494 176,509 
nah. 11915 189,993 174,060 
Security, Cincin- § 1916 440,112 300,066 
nati. 11915 399,761 264,395 
Union, Pittsburg. trsr 350,340 241,874 
1915 342,223 231,846 
Western Millers § 1916 *319,865 *305,865 
Mut., Kansas City | 1915 *326,542 *288,675 





* Excluding premium notes or members’ liability. 


Northern Assurance Buys Indemnity 
Mutual 

Announcement has been made in London that 
the Northern Assurance has offered favorable 
terms for the purchase of control of the In- 
demnity Mutual Marine Insurance Company, and 
it is understood that the offer has been accepted. 
The Indemnity Mutual Marine will remain a 
separate company under its present officers. 
The company was founded in 1824 and has as- 
sets of £1,400,000. 

The business written in the United States, 
through Appleton & Cox, amounts to about 
$500,000 per annum. 


To Continue Arkansas Actuarial Bureau 
The lower House of the Arkansas Legislature 
overwhelmingly defeated the Gentry bill, which 
was designed to abolish the Arkansas Actuarial 
Bureau. A lengthy debate preceded the vote, in 
which it was stated that fire insurance com- 
panies had lost $3,333,212 in the State since 1911. 
A similar bill has been drafted and was to have 
been introduced into the Senate on Tuesday. 


B. C. Lewis Made Treasurer 


B. C. Lewis, Jr., special agent and general 
accountant of the Virginia Fire and Marine, was 
elected treasurer of the company January 25. 
He has been with the company for fifteen years 
and is highly regarded by his superior officials. 
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Pennsylvania Railroad Had Favorable 
Experience Last Year 





COMPANY’S FORCES EFFICIENT 





Numerous Fires Extinguished by Trained Brigade 
—Details of Record 


As a result of thorough drilling and instruc- 
tion in fire-fighting methods, together with the 
use of modern extinguishing apparatus, em- 
ployees of the Pennsylvania Railroad System, 
in 1916, were enabled, by prompt action, to save 
more than $14,000,000 worth of the company’s 
property from destruction by the flames. This 
is shown by the Annual Report of Fires Ex- 
tinguished, which has just been compiled by the 
Insurance Department, covering the lines both 
east and west of Pittsburg. 

Altogether employees of the railroad extin- 
guished 385 fires during the year before the 
arrival of the public fire companies. The total 
loss sustained in these fires was only $16,437.42, 
while the value of the property endangered was 
$14,526,481. The average loss sustained was a 
little more than one-tenth of one per cent. 

Seventy-eight fires occurring on the property 
of the Pennsylvania Railroad System last year 
were due to outside causes beyond the control 
of the management or its employees. Four were 
caused by burning adjacent rubbish; 31 resulted 
from railroad property becoming ignited by ad- 
joining burning buildings; boys started two 
fires; burning brush caused one; 14 were of in- 
cendiary origin; 8 were due to lightning; 1 
was caused by slaking lime; and tramps 
started 17. 

The total number of fires, from all causes, 
which occurred on the property of the Pennsyl- 
vania Railroad system in 1916 was 840, or 189 
less than the preceding year. The total fire loss 
amounted to $1,782,750, of which $1,376,879 was 
due to exceptionally large losses—the grain ele- 
vator at Canton, Baltimore, which burned June 
13, 1916, and the elevator at Erie, which was 
destroyed on December 10, 1915. With these 
two exceptions the experience was as favorable 
as in previous years, in which the very low 
average fire loss of 8 cents per $100 of value at 
risk was sustained. 


New Schedule Adopted in Canada 


The revised edition of the Larter & Lemmon 
rating schedule has been adopted by the New 
Brunswick (Canada) Board of Fire Under- 
writers, and has been recommended for adoption 
in the Province of Nova Scotia. The Eastern 
Union has authorized a more general test of the 
schedule. The new edition enlarges the special 
hazard tables, and adds additional occupancy 
charges, the principal changes being in the area 
treatment and the general hazard charges. 


Settling Black Tom Losses 

The settlement of the Black Tom losses is 
progressing rapidly. Last week cleaned up a 
considerable portion of what remained when the 
New York board’s special committee on Black 
Tom losses agreed on a settlement of the sugar 
claims, involving $2,250,000 of insurance. There 
were six assureds interested in these claims, 
which aggregated $2,229,332, with insurance in- 
volved amounting to $2,571,769. The payments 
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in settlement were made at the latter part of 
the week on the basis of the agreement reached. 
As regards the general losses other than 
sugar, all byt ten claims have been paid, which 
involve about $307,000, on which there is insur- 
ance of $644,300. The claims that have been 
paid, other than sugar, were settled on the basis 
of, sound values, $3,272,881; insurance involved, 
$3,776,157, and insurance loss of $2,543,634. 





The Home Insurance Company of 
New York 


The one hundred and twenty-seventh semi- 
annual statement of the Home Insurance Com- 
pany of New York shows that remarkable 
strides have been taken by ‘‘the largest fire 
insurance company in America’’ during the past 
year. Under the guidance of Eldridge G. Snow, 
president of the Home, it has increased its 
assets $2,064,771 during the year 1916, and as 
of December 31, 1916, the total resources 
amounted to the stupendous sum of $40,047,- 
515—a larger amount than has ever heretofore 
been credited to any one fire insurance com- 
pany in the history of American fire underwrit- 
ing. The surplus funds of the company are 
almost as amply increased. The surplus to 
policyholders now stands at $20,651,748—this is 
$1,115,571 more than at the corresponding period 
last year; the capital of the Home is $6,000,- 
000, which, with $2,000,000 reserve for conflagra- 
tion surplus and $12,651,748 net surplus over all 
liabilities, constitutes the policyholders’ sur- 
plus. The total liabilities amount to $19,395,766, 
of which $16,179,042 is set aside as the unearned 
premium reserve. 

In carefully analyzing the Home statement for 
the year ending December 31, 1916, it becomes 
apparent that its wonderful growth during the 
past few years could not have been accom- 
plished without the guiding mind of such a 
master underwriter as President Snow is 
recognized to be, assisted by an agency staff 
whose loyalty and integrity are well known. 
The company’s legion of agents is scattered 
through every city and village in the United 
States and its possessions, as well as in Canada. 
and it also does business in other American 
countries. 

Assisting Mr. Snow in the underwriting and 
management of the company are such able fire 
insurance men as F. C. Buswell and C. A. Lud- 
lum, vice-presidents; C. L. Tyner, vice-presi- 
dent and secretary; A. M. Burtis, secretary; 
H. J. Ferris, H. P. Moore, V. P. Wyatt, assistant 
secretaries: 

The Home transacts all branches of fire in- 
surance, including fire, lightning, automobile, 
commissions, explosions, hail, marine (inland 
and ocean), parcel post, profits, registered mail, 
sprinklers’ leakage, tourists’ baggage, use and 
occupancy and wind storm insurance. 


Secured Ninety-Three Arson Convictions 

The records of the Ohio State Fire Marshal’s 
office show that the department obtained ninety- 
three arson convictions in 1916. 

According to State Fire Marshal Bert B. 
Buckley this is the largest number of convic- 
tions secured in a single year by any fire mar- 
shal’s department in the United States. 


Test Louisiana Tax Law 
In order to test the constitutionality of the 
Louisiana law taxing insurance written by for- 
eign companies, the Liverpool and London and 
Globe has filed a suit in equity in the United 
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States District Court at New Orleans against 
James J. Bailey, Secretary of State. The in- 
surance company holds that this law violates 
both State and National constitutions, in that 
it discriminates against foreign companies in 
favor of domestic companies. Judge Foster has 
issued a temporary restraining order and cited 
Mr. Bailey to show cause later. 


Arizona Fire Reinsures Occidental 

The Arizona Fire of Phoenix has reinsured all 
the outstanding business of the Occidental Fire 
of Albuquerque, N. M., as of January 17. A de- 
cision to discontinue writing fire insurance was 
made by the Occidental at the recent annual 
meeting of the directors. The directors stated 
that the returns from fire insurance were not 
sufficient to warrant the continued investment 
of such large amounts of capital as were re- 
quired by law. 


The Springfield Fire and Marine In- 
surance Company 

The Springfield Fire and Marine Insurance 
Company, ‘‘the largest fire insurance company 
chartered by the State of Massachusetts,’’ in pre- 
senting its annual statement for the year end- 
ing December 31, 1916, shows another year of 
progress. This marks the sixty-eighth year, 
during which this company has offered sound 
protection to a constantly increasing clientele. 
During the year just passed the Springfield has 
made marked gains in all departments, the as- 
sets have been increased by $266,602 and now 
stand at $11,961,976, the reinsurance or un- 
earned premium reserve shows an increase of 
$486,333 to $6,159,662; the premiums written 
during the year amounted to $6,823,926, which is 
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$710,009 more than during the corresponding 
period last year. The company has a surplus 
to policyholders of $5,014,453, of which $2,500,000 
is capital stock paid up and $2,514,453 is net 
surplus over all liabilities. The company’s as- 
sets include a choice collection of State, muni- 
cipal and railroad bonds and well-distributed 
railroad, bank, and other stocks amounting in 
the aggregate to $6,748,497. The company’s 
mortgage loans amount to $2,590,020; real estate, 
$300,000; cash and agents’ balances, $2,373,604, 
and accrued interest, etc., to $90,606. 

The growth of this company may, in no small 
measure, be attributed to its president, A. Wil- 
lard Damon, who is recognized throughout the 
underwriting world as one of the great leaders 
in his profession and an authority on the 
science of fire underwriting. Besides President 
Damon, the officers of the Springfield Fire and 
Marine are Wm. J. Mackay, secretary; Francis 
H. Williams, treasurer; and Prioleau Ellis, Ed- 
win H. Hildreth and George Bulkley, assistant 
secretaries. Charles G. Smith of 1 Liberty 
street, New York city, is the company’s me- 
tropolitan district agent. 


To Confer Regarding Advertising 

Superintendent Potts of the Illinois Insurance 
Department has called a conference of the in- 
surance companies for February 5, regarding 
arrangements with authorized newspapers in 
Illinois for the publication of annual statements 
in accordance with the laws of that State. The 
law in regard to the statements is as follows: 


FirE STATEMENTS 
“And the said Superintendent shall also cause its 
annual statements, required to be filled by this act, 
to be published in two newspapers of general circula- 
tion, the one printed in the city of Chicago and the 
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other printed in the city of Springfield, not less than 
fifteen days.” (Hurd’s Statute, 1916, page 1491, chap- 
ter 73, paragraph 74.) 

Lire STATEMENTS 


“He (Insurance Superintendent) shalj also cause 
the annual statements required to be filed by this act 
to be published in two daily newspapers of general 
circulation, the one printed in the city of Chicago 
and the other in the city of Springfield, not less than 
one month.” (Hurd’s Statute, 1916, page 1521, chap- 
ter 73, paragraph 206:) 

CasuaLty AND MISCELLANEOUS STATEMENTS 

“Every such company shall publish its annual state- 
ments under the same rules and regulations and in 
the same manner now required of fire insurance com- 
panies.” (Hurd’s Statute, 1916, page 1559, chapter 
73, paragraph 290.) 


Fire Notes 
—The State Fire Marshal of Ohio, B. B. Buckley, 
has issued an instructive warning on “Dangers from 
Gas.” 


—The Firemans Fund has declared an extra divi- 
dend of $10 per share in addition to the regular 
quarterly dividend of $4 per share. 

—William Nathaniel Whymper has resigned as sec- 
retary of the Royal Exchange Assurance of London 
and has been succeeded by Percy F. H. Hodge. 

—A movement has been started to bring about the 
repeal of the Kansas anti-discrimination law, which 
has been in operation for eight or more years. 

—The authorized capital of the Ohio Valley Fire 
and Marine of Covington has been reduced from 
$250,000 to $150,000, so that the company may enter 
other States. 

—The National Ginners Underwriters, a cotton 
gin reciprocal of Memphis, Tenn., has been formed by 
the National Ginners Association to replace the Lloyds, 
which last year proved unsatisfactory. 

—The Canadian Western Hail Underwriters Asso- 
ciation is being organized by the companies writing 
hail insurance in the Western Provinces. All the 
companies writing the line are co-operating. 

—Louis Shaul, sprinkler engineer of the Under- 
writers Association of New York State, has resigned 








Organized Fire Prevention 
Fire Appliances 

Hints to the Insured 
Manufacturing Hazards 


Electricity . : 
Protection Against Lightning 


Pyroxylin Plastic or Nitro=Cellulose 
Inflammable Liquids 


Planning and Arrangement of Hazards 


Explosives and Other Dangerous Articles 


JUST ISSUED 





FIRE PREVENTION 4% PROTECTIO 


By A. C. HUTSON, C.E. 
Fire Protection Engineer 


A valuable compilation bearing upon fire hazards and the means of preventing and extinguishing fires. 


IT CONTAINS CHAPTERS UPON: 


Gases and Vapors 

Laundries 

Explosibility of Grain Dust 

Blower Systems 

Handling and Storage of Explosives 

Planning 

Defective Construction 

Effects of Fire on Building Material 

Cost and Depreciation of Construce 
tion 





duce the following as one of many such: 


THE NATIONAL BOARD 
OF FIRE UNDERWRITERS 
THE SPECTATOR COMPANY: 


which it merits. 


fire departments. Yours very truly, 





FIRE PREVENTION AND PROTECTION HIGHLY COMMENDED 
Space will not permit reprinting all the strong endorse- 
ments The Spectator Company has received since the recent 
publication of ‘‘Fire Prevention and Protection. , We repro- 


New York, Dec 16, 1916. 

Gentlemen—I have for acknowledgment your letter and 
the copy of “FIRE PREVENTION AND PROTECTION” 
which you so kindly sent me. Press of work has prevented, 
until now, my giving this valuable volume the attention 


The book covers the field of fire protection thoroughly; 
probably in no other single volume is combined so much of 
practical information concerning fire prevention and protec- 
tion and allied subjects. The book will unquestionably be 
of great interest and value to architects, builders, superin- 
tendents, master mechanics and others interested in practical 
fire protection, as well as to the fire insurance fraternity and 


F. A. RAYMOND, C.E., E.E., M.E., 
Fire Protection Engineer, 


Signalling Systems 
High Pressure Fire Systems 


Standpipes in Buildings 
Automatic Sprinklers 

Fire Pumps 

Gravity and Pressure Tanks 


Keritol with gilt edges. 
Price per copy, $4.25, delive 


Chicago Office: 
Insurance Exchange 





Minor Fire Extinguishing Apparatus Concrete Tanks 


The book is copiously illustrated and well indexed and contains over 775 pages. 
It is printed upon thin, strong paper and is handsomely bound in flexible red 


will be quoted on application. 
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Gypsum as a Fireproofing Material 
Asbestos 

National Board Building Code 

Mill Construction 

Roof Coverings 

Protection of Wall Openings 
Protection of Belt Drives 

Wooden Beams and Columns 
Protection to Persons in Buildings 


Concrete Reservoirs 
Valve Pits 


Hose Houses for Mill Yards 

Water sey for Fire Protection 
Tests of Fire Pumps and Fire Engines 
Inspection Reports—Tables. 


red. Wholesale quantity prices 


135 William Street 
New York 
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and accepted a position as of February 1 with the 
Automobile Insurance Company of Hartford. 

—J. H. Vreeland, special agent of the Liverpool 
and London and Globe, has been appointed assistant 
secretary of the Scottish Union and National of Hart- 


most enthusiastic session ever held by the organiza- 
tion. 

—Neal Bassett, vice-president of the Firemens In- 
surance Company of Newark, is visiting the home 
office of that company for a short time, when he will 


two years. Mr. Clarke left a host of friends in the 
insurance business, by whom he was held in high 
esteem. His associates in the company feel a deep 
personal loss in his demise. 


—The National Union Fire of Pittsburgh has an- 


nounced the appointment of J. M. Harned as special 
agent for a part of New York State. Mr. Harned has 
a wealth of experience in the insurance business. He 
was managing clerk for Wm, E. Lowe before the con- 
solidation with Johnson & Higgins, after which he 
was an independent broker. 


return to Chicago. Mr. Bassett’s headquarters while 
in the East will be at the Waldorf-Astoria Hotel, New 
York city. 

—Edward F. Clarke, for many years adjuster and 
special agent for the Buffalo German Insurance Com- 
pany, died on January 18 after an illness of about 


ford, succeeding B. M. Culver, who resigned to be- 
come vice-president of the Niagara Fire. 

—The thirteenth annual meeting of the Florida 
Local Underwriters Association will be held at Jack- 
sonville on February 12 and 13. The association is 
making every effort to make this the largest and 








AGENTS’ AND INSPECTORS’ 


POCKET BOOK OF FIRE 
PROTECTION 


By GEORGE VELTEN STEEB 


ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 
MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocket book 
of Information”’ and ‘‘Special Agents’ and Adjusters’ 
Handbook.’’ 


An up-to-date and comprehensive work which should be in the 
possession of every Special Agent, Inspector and Local Agent. 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 


I. Construction. 
II. Special Construction and Notes. 

Fire Doors and Shutters. 

Heating. 

Lighting. 

Electric Light and Power Installation. 

Sprinkler Equipment. 

Fire Pumps. 

Fire Pumps and Notes. 

Reservoirs and Other Sources of Water Supply 
for Fire Pumps. 

Other Fire Appliances. 

Oils, Varnishes, Benzine, etc. 

Oily Waste and Other Spontaneously Combusti- 
ble Material. 

Waste and Rubbish. 

Special Information. 

Watchman and Watchman’s Time Recording 
Apparatus. 

Miscellaneous Information and Tables. 

Hazards. 


There isa copious Index which will enable the reader to locate 
quickly any particular item of information. 


‘NATIONALUNION 


| Fire INSURANCE Co. ) 


Le OF PiTTSBURG,PA. 


~ 


Prices of the AGENTS’ AND INSPECTORS’ POCKET-BOOK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 
$48.00 


Per copy, = = $2.50 25 Copies, = = 
12 Copies, = = $24.00 50 Copies, = = $90.00 
100 Copies, = = $150.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK. 
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